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Message Text 

UNCLASSIFIED 

PAGE 01 BUENOS 01702 041458Z 
ACTION ARA-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-08 FRB-01 
INR-07 NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 
LAB-04 SIL-01 OMB-01 NSC-05 SS-15 STR-04 CEA-01 ABF-01 
FSE-00 OPR-02 /093 W 

050459Z 022891 714 

R 032135Z MAR 77 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 9415 

UNCLAS BUENOS AIRES 1702 

E.O. 11652: N/A 
TAGS: EFIN, AR 

SUB J : INFLATION IN ARGENTINA IN FEB 

REF: BA-0885 

THE CONSUMER PRICE INDEX FOR FEB INCREASED 8.3 PERCENT 

(AND 8.6 PERCENT SEASONALLY ADJUSTED) A MUCH HIGHER 
RATE THAN ORIGINALLY PROJECTED BY THE GOA FOR THIS TIME 
OF THE YEAR. FOOD PRICE INCREASES WERE PARTICULARLY HIGH, 

RISING 1 1 PERCENT OVERALL (1 1.4 PERCENT ADJUSTED). 

WITH MAJOR TRANSPORTATION. FUEL, AND WAGE INCREASES 
SCHEDULED FOR MARCH, THE PROSPECTS ARE THAT INFLATION WILL 
REMAIN HIGH IN MAR. PEOPLE ARE BECOMING INCREASINGLY 
SKEPTICAL ABOUT THE GOA'S ABILITY TO MEET ITS GOAL OF 
MAINTAINING INFLATION IN 1976 UNDER 100 PERCENT. 
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